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TAGS: EGEN, UNGA 6TH SPECIAL SESSION 

SUBJECT: STATUS OF US PROPOSAL TO UN GENERAL ASSEMBLY 

1. ON APRIL 30, THE US DELEGATION TO THE SPECIAL UN 
GENERAL ASSEMBLY PROPOSED ESTABLISHMENT OF A SPECIAL 
"PROGRAM" WITH A $4 BILLION TARGET VALUE WHICH CALLED FOR 
EMERGENCY ASSISTANCE TO THOSE DEVELOPING COUNTRIES MOST 
SERIOUSLY AFFECTED BY THE CURRENT ECONOMIC CRISIS. THIS 
PROGRAM WAS DESIGNED TO COVER AN 18 MONTH PERIOD AND WAS 
TO HELP THE MOST SERIOUSLY DISADVANTAGED COUNTRIES. ANY 
COUNTRY COULD CONTRIBUTE TO THIS TARGET FIGURE EITHER 
BILATERALLY OR MULTILATERALLY AND WOULD GET CREDIT FOR 
CONTRIBUTIONS FOR FOOD, FERTILIZER. PETROLEUM OR OTHER 
COMMODITIES IF THEY WERE ON CONCESSIONAL TERMS. IN 
ADDITION, LONG TERM SUPPLIER CREDITS ON EASY TERMS, 
BILATERAL DEBT RENEGOTIATIONS WHERE DEFAULT APPEARS UN- 
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AVOIDABLE COULD ALSO BE COUNTED AS CONTRIBUTIONS AS WELL 
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AS HALF A DOZEN OTHER CATEGORIES OF CONCESSIONAL ASSISTANCE. 

2. WE DID NOT ENVISAGE THAT ANY NEW LEGISLATIVE AUTHORITY 
WOULD BE REQUIRED FROM THE CONGRESS FOR ANY US CONTRIBUTION 
THAT MIGHT BE MADE AND NO COMMITMENTS WERE GIVEN FOR 

A SPECIFIC US CONTRIBUTION. 

3. THE US PROPOSAL WAS NOT ACCEPTED BY THE DEVELOPING 
COUNTRIES AND THEIR OWN PROPOSAL CALLING FOR THE CREATION 
OF A NEW FINANCIAL INSTITUTION WAS ADOPTED ON MAY 1 . THE 
US PROPOSAL IS THEREFORE NO LONGER ACTIVE. 
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